




Liqui<lity Risk. Manifestation of liquidity risk in

respsct of the activities of rny Vita lvfi Holdings AD is
associated with the possible lack of Limely and / or

insufficient funds available to rneet all current

obligations of the compariy' This risk may occur, as itt

a significant delay in payments by the debtors of the

company, and itlproper managerllerlt of cash flows

fiorri the base. investtnent arrd financial activities of
Vita Mi Holdings AD. Improper managslrent of cash

florvs and eventually th$ occurrence of a liquidity
crisis could leacl to the realization of unexpected

losses and lost profits frorn the company' Coultering
the manifestation of tiquidity risk may be to nrairtaitt

a ninintum cash at any olls time and the proper

management of casli flows from its operations.

Br4corrr) tna-rlttluuHpaH nepcoHan Ha pbKoBoAHHTe

fr 03 I.1 tlH 1.1, 3 ac l4"rlell Kol{Tpon B}pXt lt3n}r uel{aeT0 Ha

CTDATE|U4TEI H NIAI{OBETE HA CI\IHTEHTA'

Jlnxnn.qctt Prrcr. flporB,'lellaero FIa'rt]l]tn1{Arlurr

Ft{clr no ornoileHl,{e Ha Aefinocrra ua ,.Bura Mu

XorAnHrc" A[ ce cBbp3ga c B!]MoxHocl'Ta 3a

r!{nca Ha HABpeMeHHH vlultw HeAocrarbtl}ll4

l{ajr}'rqlJu cpeAcTBa :]a ficlcpeillaHe Ha Bcl{qKH ]'eKylr(l't

3aJl"b.frrteHr4t Ha Apyrl ecrr:oro. "logu pHcK l{oxe Aa

HaclbnH" KaK'I'Lr ttpld 3ilaqHTe.ilHo :a6assHe Iia

fl.laruaH].ltTa oT cTpeHa Ha Ail'biKHnUI4Te FIa

IpylKecTBo'fo. TaKa n ilpH Henpatsl4nHo ynpaBreHue

Ha uaputll'lHTe noToul{ oT ocHoBHaTA!

nHBecruI{IIoHHara u cpuua.Hcoeara gelinocru Ha

'Bnffi Mn Xo,tAllurc" AA. HenpaetlrHoro

),npaBxeHlte Ha napl4qHl'lTe IIoTotll'l t'l eBeHTyaJiHo

HacrbfiBaHero Ha JII'Il(Bt'lJIHa KpJ43a il{Orar /la AoBeAar

.{o peaJla3HPaHe"t'o $a Hetlper,Bl,l,leHtl :ary6ll t4

nponycHaTH n0r3l'{ OT CTpaHa Ha ApyiKecrBoTo'

flporn aogefi crBll ts Ha IIpofl Btf eI{ l'l ero FIa r Il ltB}l Alll'lt
pr4cK Ii,to)lie ,la 6r'Ae nLlA"qbpxaHero Ha ${llHltNltL'lHa

ll0pl'tqHa HaIl':lul'loCT B't,B BceKH eAuH NIOMeHT H

f]paBil.r]HOTO ynpaB-neHHe Ila IIapnqFIilTe norouFl or
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