Me:xaaHEH Q0KIa/ 3a AeiiHocTTa HA ,,BATa
Mu Xoagnure” AJl
3a BTOpo Tpumeceune Ha 2017 r., cbriaacHo
yn.1000, an. 4 ot 3TMTLK

1. Uadopmanns 3a BaXKHH ¢bOHTHS, HACTHIHIH
npe3 TPHMeCeYHETO H ¢ HATPYNBaHe 0T HAYANOTO
Ha juBaHCcOBaTa rOAHHA X0 Kpas HA ChOTBETHOTO
TpHMeceuHe.

[Mpe3 oTueTHHs mepuoj] HEe ca HACTBIIMIIM 3HAUUMH
cbOHTHA.

1.1. Ilpapo6ueane na JJMA.

3a nepwoma 01.01.2017 r. -
IpY’KeCTBOTO He € NpUao0uIIo
MaTepHaHi aKTHRHU,

30.06.2017 r.
IBArOTpaiHH

1.2. PesyaTaTtn oT ocHOBHA AefiHoCT
3a nepuoma 01.01.2017 r. — 30.06.2017 r. Ha

WHIMBUIyallHa  OCHOBA  APYXKECTBOTO He e
peanM3upano NpUxo/ oT NPoAaXKOH.
JIpy>KecTBOTO €  aKyMyJMpajo  pasxomd  OT

obuyaliHaTa AeHHOCT B pazMep Ha 15 xunsamau neea.

2. Undopmanus 3a CKIYEHHTe TojieMH CIeJIKH
MesKAY CBbP3aHH JHNA.

3a mepuoma 01.01.2017 r. — 30.06.2017 r. ,Buta
Mu Xongunare” AJl He e CKIHOYBAIIO FOJIEMH CIENKH
CbC CBBP3aHM JIHI@, W3KIHOYBAHKM CACITKH OT
obuvaliHa cToMaHcKa JeHHOCT.

3. PrckoBe, ¢cBBp3aHu ¢ AeliHocTTa Ha ,,BuTa Mn
Xoapuare” AJ]

PuckoBeTe, noMecTeHH B Ta3H TOYKA, ca CBBP3aHH C
neitnoctra Ha ,,Buta Mu Xonmuure” A/l

Bb3MoxkHO e ObaemMTe pe3yaTaTH oT JieiiHoCcTTa Ha
€MUTEHTa [Ja Ce pas3jiuyaBaT OT 3aJI0KEHUTE B
ITpocniekTa MPOrHO3HU PE3yATATH I0J BIMAHHME Ha
puckoBuTe (akropu, nocodend B Ilpocnexkra. B
pe3ynTaT Ha TOBa € Bb3MOJKHO WHBECTHTOPUTE 1a
3ary0aT 4aCTHYHO HITH H3LAI0 CBOMTE MHBECTHLHH.
~Buta Mu Xonauure” AJl e HM310KeHO Ha
cnietduvHM puckoBe. Te OT CBOS CTpaHa OKa3BaT
BIIWAHHME KAaKTO WHIMBHIYAHO, Taka W KaTto Habop
ot gakropu. Hsikou oT puckoBeTe, Mpen KOMTO €
usnpaBeHo  JlpyxecTtBoTo  morar ga  Objaar
OorpaHMYeHH, W TEXHUTe [MOCIeACTBUA Ja ObaaT
CMEKYEHHM, JOKATO J[APYrH ca M3BbH KOHTpoJa M
BB3MOKHOCTTa Ha  JIpyKecTBOTO 3a  TAXH
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peryaupaHe.

Interim Activity Report
of ,,Vita Mi Holdings” AD
For the second quarter of 2017, according Art. 1000,
paragraph 4 of Public Offering of Securities Act

1. Information about important events that
occurred during the quarter and cumulatively
since the beginning of the financial year to the end
of the trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2017 - 30.06.2017, the company
has not acquired any  tangible  assets.

1.2.  Results from  operating  activities
For the period 01.01.2017 - 30.06.2017, on an
individual basis, the company has not generated any
revenue from sales or extra income.

The Company has accumulated expenses from its
basic activity, at the amount of BGN 15 thousand.

2. Information on major transactions concluded,
between related persons.
For the period 01.01.2017 - 30.06.2017, ,,Vita Mi
Holdings” AD has not signed any big contracts with
related person, excluding transactions form its
ordinary business activity.

3. Risks related to the activity of ,Vita Mi
Holdings™ AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings” AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings™ AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
t{]]:te Company for their regulation.
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OO6muAT TaH Ha PBLKOBOACTBOTO Ha [lpy)kecTBOTO
3a YIpaBJeHMEe Ha pHucka ce (oKycHpa BBPXY
HeTpeIBUAMMOCTTa Ha (MHAHCOBHUTE NazapH M ce
CTpEMHM Ja CcBele [0 MHHMMYM MOTEHIIHAJIHOTO
OTPULIATEIHO Bb3/eHCTBHE BbPXY (HUHAHCOBOTO
ChCcTOSTHHE Ha [Py KecTBOTO.

Ilazapen Puck. [lelinoctta Ha ,Bura Mu
Xongunre" AJl e cepp3aHa ¢ nasapa Ha HeIBUKHUMH
UMOTH. [Ipy>KecTBOTO Bb3HaMepaBa Jia OCHUICCTBH
WHBECTHIMA B M3rpa’KiaHe Ha ThPTOBCKH LEHTHP B
Bearapus, kKakTo W Ja OCBIIECTBU MpHA0OHBaHE Ha
MaKOPUTAPHH JsJIOBE OT KamuTana Ha TIPbLKH
KOMIMAaHHWH, OTepHpalld Ha Tia3apa Ha HeABM)KHMH
HWMOTH.

Henosn puck. [lposBneHHeTo Ha TO3M PHUCK e
CBBP3aHO ¢ TIOTEHI[HAJIHATA OTIACHOCT OT MOHHKEHHE
Ha 1LEHUWTe Ha HENBWKHUMHUTE MMOTH, cliel
MoCTpOABaHETO WM, B ciydail Ha mnpopaaxda Ha
usrpagenus obekt. LleHoBH pPHCK CBIIECTBYBAa U 10
OTHOIIIEHWE Ha ONacHOCTTa LIGHWTE Ha OT/laBaHe Mo
HAEM Ha TBHProBCKM TUIOIIM Ja Ce MOHWIKAT, B
ciiydait, 4ye emuTeHTa 3amasM coOCTBeHOCTTAa Ha
00EeKTUTE CH M THU OTJABa MOJ HaeM. TOHWIKEHHETO,
KaKTO B HAEMHHTE HHBA, TaKa U B TMPOJAKHHUTE 1IEHH
Moke ga ObJe Npeau3BHKaHO OT KOHKYpPEHTEeH
HATHCK, OT CBPBLX MpepiaraHe ¥ 0T OrpaHUYEHO
ThpceHe. Jlpyro mposBneHWe HA TO3H PHCK,
NpejCcTaBIsABa ornacHocTTa  OT HapacTBaHe
cebecToliHOCTTAa Ha OOEKTHTe, KakTo Mopajgd Mno-
BMCOKH LIEHH Ha CTPOMTEJHMUTE MaTepHald, Taka W
Mopajii NoBHIIABaHE B [IEHWTE Ha TPy/a B CeKTOpa.
Coennduuyes Puck Ha Emurenrta. Pucker ce
CBBP3BAa € XapaKTCPHCTHKUTE HA TMPOCKTHTE WU
KoMIlaHuuTe, B KouTo ,.Bura Mu Xonguure" AJl
Bb3HaMepsABa Ja MHBecTMpa. MHOro e BaxKHO
BB3BPAIIaEMOCTTa OT MHBECTHpPAHWS KamuTal [a
Obae agekBaTHa Ha noeTus puck. CTeneHTa Ha pUCK
OCHOBHO Ce  omnpefgens OT  CTENeHTa  Ha
InuBepcuHKaLMs Ha MHBECTHLIMOHHHUS nopTdeiin Ha
emuTeHTa. KbM jataTa Ha W3rOTBSHE Ha HACTOAIIUA
nokymenrt ,.Bura Mu Xonauure" HsiMa ocbIiecTBeHH
HWHBECTHIIH. WMHBecTHIIMOHHATA cTpaTerus Ha
eMUTEHTAa BKIIOYBA MWHBECTHIMH B TIPOEKTH 3a
HEBMKAMH MMOTH M TO-CMEIHAHO ThPrOBCKH
IIEHTPOBE B TIO-TOJIEMMTE TIpajioBe Ha CTpaHara,
KaKTo W mnpuaoOHBaHe Ha MayKOpPUTApeH Asai OT
rpblika KOMMAHWs Olepupalia Ha Masapa Ha
HEJIBMKUMH  WUMOTH. M3nbnHeHMETO Ha  Taszd
CTpaTerus 1ie OCHMIrypM OrpaHM4YaBaHe Ha pUCKa
NOCPEICTBOM BbTPECEKTOpHA qUBEpCUBUKALIMS.
VYnpaBneHHETO Ha pPUCKa 1€ € CBbP3aHO C AKTHBHO
yrnpaBleHWe Ha WHBECTHUWHWTE, HAEMaHETO Ha

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.

Specific Risk of The Issuer. The risk associated with
the characteristics of projects and companies in which
"Vita Mi Holdings™ AD plans to invest. It is very
important return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
operating on the real estate market.




BUCOKO KBAAM(PHUMPAH NEPCOHANT HA PBHKOBOJHWTE
NO3MUMY, 3aCHIEH KOHTPON BbPXY H3NLIHEHHETO Ha
CTpaTErMUTE M NNIAHOBETE Ha eMUTEHTA.

Juxksngen Pucek. TlposereHvieTo Ha NMKBULHHAT
pHCK M0 OTHOILUEHKE Ha nefinocrra Ha ,.Buta Mn
Xonauure" AJl ce c¢Bbp3Ba ¢ BBIMOKHOCTTA 3a
AMMca  Ha HABPEMEHHM W/WAM  HEAOoCTaTBUHH
HaMYHK CPEACTBA 32 MOCPELIAHe Ha BCHUKH TEKY K
3aTLOKEHMA Ha JPYKeCcTBOTO. T03H PHUCK Mode ja

HACTBLIM, KAKTO fpPW  3HAYHUTEIHO 3abaBate Ha
nhawaduaTa  oT  cTpaHa Ha  AABKHHUATE Ha
APY/KECTBOTO, Takd H MPH HElTPaBHITHO ynpapnreHue
Ha napHiHHUTE NOTOLH oT OCHOBHATA,

MHBECTHLMOHHATA W (UHAHCOBatTa AEHHOCTH Ha
.Bura Mn Xonauurc" AJlL  HempaBunHoTo
ynpaBleHne Ha NapHUHMTE MOTOUM W EBEHTYANHO
HacThBAHETO HA JIHKBHHA KpM3a MOIaT Aa foBedat
J0 PEANM3HPaHETO HA HenpeaBUACHH 3arybu wu
NpONycHATH NOA3M OT CTpaHa Ha APYKECTBOTO.
[TpoTuBoaeiicTBYE Ha MPOSBIEHHETO Ha JIMKBAINNA
puck Moxe aa Gbae MOAAbPIKAHETO HA MUHHMATHA
MapyiHa HaZW4YHOCT BbB BCEKM CAWH MOMEHT H
MPAaBMHOTO YNPABIEHHE HAa NMApUiHATE NOTOUM OT
AefiHocTTa.

Liquidity Risk. Manifestation of liquidity risk in
respect of the activities of my Vita Mi Holdings AD is
associated with the possible lack of timely and / or
insufficient funds available to meet all curent
obligations of the company. This risk may occur, as in
a significant delay in payments by the debtors of the
company, and improper management of cash flows
from the base, investment and financial activities of
Vita Mi Holdings AD. Improper management of cash
flows and eventually the occurrence of a liquidity
crisis could lead to the realization of unexpected
losses and lost profits from the company. Countering
the manifestation of liquidity risk may be to maintain
a minimum cash at any one time and the proper
management of cash flows from its operations.

Date: 20.07.2017
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oros Desypris
Executive Director of “Vita Mi Holdings”




